




CORPORATION OF THE TOWNSHIP OF FARADAY

For The Year Ended December 31, 2021

MANAGEMENT REPORT

The acoompanytng financial statements of the Corporatior~ of the Tow~sblp of Faraday are the
responsibility of management and have been apwoved by Council

The financial statements have been prepared by management in accordance with Canadian Public Sector
Accounting Standards. Financial statements are not preose since 1hey include (~lain amounts based on
estimates and judgements. When alternative accounting methods exist, management has choeen tho~e it
deems most appropriate in the c~rcumstances, in order to ensure that the f’~ancial statamen~s are
presented faidy, in all material respects

The Township maintains systems of interna! accounting and administrative controls of high q~dlty,
consistent with reasonable cost. Such systems are designed to provide reasonable assurance that the
financial information is relevant, reliable and accurate and the Townahip’s assets are approp~taly
accounted for and adequately safeguarded.

The Township’s Council is responsible for ensuring that management fulfills its respo~stbilities for financiel
repo~ting and is ultimately reslXmsible for reviewing and approving finar~al statements.

Counc~( rev~ws and approves the Township’s fi~a~’.:~( statements for issuance to the members of
Council, inhabitants and ratepayers of the Corporation of the Township of Faraday. Council meets
periodically with management, as well as the external auditor, to discuss lntemel controls ove~ the
financial reporting process, auditing matters and financ=al repo~ng issues, to satisfy thems~dves that each
party is propedy discharging their resp0~sibilities and to review the financial statements end the
~ndependenl auditors repot1.

The financial statements have been audited by Baker Tllly KDN LLP in accordance with Car~ldian
genarelly accepted auditing standards on behalf of the Township. B~ker Ttlly KDN LLP h~s full and free
access to Council.

Ciark-Treasurer
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